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To HAvn AND 70 Hom, all and slngulu- the ndd property unto t.ho Mortpgéo lts meoo-on a.nd l.lp.u fomer ;.‘"

- The Mortgngor oovommts that heis Ia’wfully selnod of the premlsoa hereinabove daloribed in !ao dmplo abooluto O
(or such'dther eétate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey, .. .. .
or encumber the same, and that the premises are froe and clear of all liens and encumbrasices whatsoaver except as . .
herein otherwise recited.. The Mortgagor further oovennnts to warrant nnd forevee defénd ‘all and singu]u the’ . .
premisea as herein oonveyed, unto the Mortgages forovor, from and ngalnot t.he Mortmor n.nd all penona whomloevor R
lawfullyclaimlnsthesamooranypartthereof ol N oo

TheMorbgagorcovanmtamdagmeaasfollom*f‘ :

_ ‘1. He will promptly pay the principal of and lnterect on the indebtodneu ovidonoed by the u!d nota, at tho P “
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or foe, ths . -
entire indebtedness or any part t.hereof not. lega tlmn t.ho amount of 0no lnstallmenﬁ or one hundmd dollm (0100 00_), )

whicheverisleu. N N e T e el .‘ -'

) 2. Togethor wit.h and in o.ddltion to, the monthly paymonta of prinoipa.l and inherest pa.ya.blo under t.ho umm‘. jAl" e B
of the note secured heroby, he will pay to'the Mortgngee as trustee (under tho torms of this trusL as heremnfter .
stnbed) on the firat day of onch month until the said nobo is fully pmd R

(a) Asum equal to the ground rents if any, nextduo, plun tho pmmlumst.hnt wil! naxtbooomoduundpayﬁble
on policies of fire and other hazard insurance coveringthe mortgaged property, ‘plua taxes and Assessments :
" pext due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgogor s
" notified) less all sums already pald therefor divided by the number of months to elapse before oné month
prior to the date when puch ground rents, premiums, taxes and assessments will become delinquent, such
: sumstoboheldbyMortgogeeintanopaysaldgmundmta, pmmiuma, toxesandspodnlamentl. o

(b) The aggregate of the amounts payab!o pumuont to subpamgmph (n) md those payublo on ﬂ:o noto oaumd : -
be paid in a slnglo yme.nt each month to be nppliod to tho ?ollowln; it.emo ln tha ondor

enta ﬁreandotherhnmdimuranooprunlmu, LR T
- (a)- intaerestonthonobeoecumdhereby,and -} ' _ ‘ ;”.,_ VIR
(m) amortization of the principal.of said note. - A T L ' ' .
- Any deﬁnienoyintheamountofnuchmwponthlypoyment, shnll, unloumu!onoodbythe PR
Mor{gagor prior to the dua date of the next such payment, oonastitute an event of default under:this . -
mortgage. At Mortgagee's option, Mortgagor will pay a “late charge” not exceedmg four per -
- centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof, = -
o cover the extra expense involved in handling delinquent payments, but such “late charge” shall -
not be payable out of the proceeds of any sale mede to satisfy the indebtedness secured . hereby, -
. unless such proceeds are sufficient to- discharge the entire indebtedness and all; proper..costs and
expenses secured thereby. . L

3. If the total of the payments inade by the Moxgagor urider (a) of paragraph 2 precedlng shull excéed the
amount of payments actually made by tho Mortgagesas trustes for taxes or.assessments or insurance premiums, .
as the case may be, such excess shall be crodited on suhsequent’ paymenta to bo mada by thie' Mortgagor for such .
items or, at the ophon of Mortgogeo as trustee, may berefunded to the Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such itoms’ when the same shall becomo dug-ind payeble, then-the .
Mortgagor shall pay to the Mortgagee s trustee any amount necessary to maké”up tho, deficiency. Such =
payment will be mado within thu-ty (30) days after writton notico from the Mortgdgee stating the amount of the |
deficiency, which notice may be given by mail. If at any. time the Mort.gagor ghall tender to the Mortgngee,in -
accordance with the provisions of the noté secured hereby, full payment OM?M indebtedness reproaentod'.‘

- thergby, the Mortgageo as trustee shall, in computmg the amount of indebtedness, credit to the account |
. of the Mortgagor-any credit balance remammg under the provisipr® of (s) of paragraph 2 hereof. If there
shall be o default under any of the provision isin ' ultmg ina pubhc sole of: tho promlsos ot)vored "
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